POWER OF ATTORNEY

Elliott Investment Management L.P., a limited partnership duly organized under the laws of the
State of Delaware with its registered office at Corporation Trust Center, 1209 Orange Street,
Wilmington, County of New Castle, Delaware, 19801, the United States of America (the
"Partnership"), does hereby appoint each of Mr. Shuichi Namba, Mr. Daiki Higashide, Mr. Kohei
Sato, Mr. Masatoshi Abe and Mr. Daisuke Seki, attorneys-at-law, of Momo-o, Matsuo & Namba,
Kojimachi Diamond Building, 4-1 Kojimachi, Chiyoda-ku, Tokyo 102-0083, Japan, as the true
and lawful attorneys-in-fact of the Partnership (the "Attorneys"), each acting singly, to do the
following acts in connection with the Partnership’s investment in respect of the shares of Toyota

Industries Corporation:

) to prepare, execute and file with the Director General of the Kanto Local Finance
Bureau of Japan on behalf of the Partnership, any Large Shareholding Report(s),
Amendment(s) to the Large Shareholding Report and any amendments thereto, as

required under the Financial Instruments and Exchange Act of Japan; and

2) to perform any and all other acts necessary for or incidental to the performance of the

foregoing power herein granted.

The Partnership hereby ratifies and confirms all that the Attorneys shall do or cause to

be done by virtue hereof.

IN WITNESS WHEREOQOF, the Partnership has caused this Power of Attorney to be

executed by the undersigned.

Dated as of December 3 , 2025

For and on behalf of

Elliott Investment Management L.P.

By:

Elliot Greenberg, Vice President
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Elliot Greenberg

Vice President





