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A meeting of the Company’s Board of Directors took place from the headquarters conference room, 6-
10-1, Roppongi, Minato-ku, Tokyo, by using the Zoom web conference system from 9:30 am on 20
November2025.
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Director Simon Gerovich acted as the chairperson. The chairperson stated that the meeting of the Board
of Directors was to use the Zoom web system. He confirmed that the attendees could exchange opinions
timely and precisely equivalent to gathering in a room, declared the opening of the meeting, and stated
that this meeting of the Board of Directors validly had come into effect.
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Total number of directors: 9 Number of directors in attendance: 7
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Representative Director Simon Gerovich (Chariman)

Director Yoshimi Abe, Tyler Evans, Hiroaki Kuwajima, Benjamin Tsai, Mark Yusko, Richard Kincaid
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Total number of auditors: 3 Number of Auditors in attendance: 3

A% | B BER KiE BB, R HEFR Auditors Masaya Takakuwa, Toshiaki Ohashi, Shiho
Boda
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Resolution Items
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Resolution No. 1: Issuance of stock acquisition rights (Moving Strike) by way of third-party
allotment
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The Chairman hereby made the following proposal; (i) to issue Metaplanet's 23rd series of stock
acquisition rights (“23rd Series of Stock Acquisition Rights”) and Metaplanet's 24th series of stock
acquisition rights (“24th Series of Stock Acquisition Rights” and together with the “23rd Series of
Stock Acquisition Rights”, individually or collectively, the “Stock Acquisition Rights.”) by way of
third-party allotment to EVO FUND in accordance with the terms and conditions set forth in the
attached Exhibit 1 “Terms and Conditions for Issuance of Metaplanet's 23rd Series of Stock
Acquisition Rights” and the attached Exhibit 2 “Terms and Conditions for Issuance of Metaplanet's
24th Series of Stock Acquisition Rights” on the condition that EVO FUND executes with the Company
the attached Exhibit 3 “Third-Party Allotment Agreement for Metaplanet's 23rd and 24th Series of
Stock Acquisition Rights” in accordance with the method of a total number subscription agreement
provided in Article 244, Paragraph 1 of the Companies Act, and (ii) to entrust the Representative
Director to execute the Third-Party Allotment Agreement for Metaplanet's 23rd and 24th Series of
Stock Acquisition Rights as well as to carry out all necessary actions related to the issuance of the
Stock Acquisition Rights and to decide on any matters incidental thereto. The Chairman continued to
explain the details thereof. After presenting these details, the proposal was put to a vote in the meeting,
and it was approved unanimously by all attending directors with no objection from the statutory

auditors.
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The issue prices of each 23rd Series of Stock Acquisition Rights and 24th Series of Stock Acquisition
Rights are set at the same value as the valuation of the each Stock Acquisition Rights (23 yen per right
for 23rd Series of Stock Acquisition Rights and 14 yen per right for 24th Series of Stock Acquisition
Rights ) stated in the "Valuation Report for Stock Acquisition Rights with special provisions"
submitted to the Company by Akasaka International Accounting Co., Ltd.
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Additionally, all three of the Company's statutory auditors (all of whom are external auditors)
expressed their opinion that the issuance of the Stock Acquisition Rights is lawful and does not fall
under the category of issuance under particularly favorable conditions. This conclusion is based on the
following points: Akasaka International Accounting Co., Ltd, an independent external third-party
valuation firm with no transactional relationship with the Company, has calculated the fair value of the
stock acquisition rights using the Monte Carlo Simulation, a commonly employed method for such
valuations. In doing so, the firm has taken into account factors that could affect the valuation, such as
the exercise price, the stock price and volatility of the Company's shares, and the exercise period.
Given that the valuation provided by this third-party institution is considered a reasonable and fair
price, and the issue price matches this valuation, the statutory auditors have deemed the issuance to be
appropriate.
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The third-party committee has expressed its opinion that the third-party allotment of the Stock
Acquisition Rights is considered necessary and appropriate.
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The chairperson declared that the discussion on all agenda items for the day was completed and closed
the meeting at 10:17 a.m. of the same day.
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To make clear the matters discussed and resolved as written above, these minutes have been prepared,
and the director and auditor attendees have signed their names and affixed their seals hereto.
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