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Minutes of Board of Directors Resolution
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A meeting of the Company’s Board of Directors took place from the headquarters conference room, 6-
10-1, Roppongi, Minato-ku, Tokyo, by using the Zoom web conference system from 9:30 am on 20
November2025.
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Director Simon Gerovich acted as the chairperson. The chairperson stated that the meeting of the Board
of Directors was to use the Zoom web system. He confirmed that the attendees could exchange opinions
timely and precisely equivalent to gathering in a room, declared the opening of the meeting, and stated
that this meeting of the Board of Directors validly had come into effect.
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Total number of directors: 9 Number of directors in attendance: 7
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Representative Director Simon Gerovich (Chariman)

Director Yoshimi Abe, Tyler Evans, Hiroaki Kuwajima, Benjamin Tsai, Mark Yusko, Richard Kincaid
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Total number of auditors: 3 Number of Auditors in attendance: 3

Ak mF Bt A% KiE R fRHERE Auditors Masaya Takakuwa, Toshiaki Ohashi, Shiho
Boda
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Resolution No. 3: Proposal on matters to be resolved at the extraordinary general meeting of
shareholders

LD, RECH LT, BRRERSOBNTH L FHORERZ FRLO LB VITWIZNE
DIERBH Y | FEMARHRAR D~ Te, TDR, KEROBGZELITH -T2 25, HIR
it B R S ATIRAGR S, BEAEROEREZWIT R0 -T2,

H g

EA L N VAR & OB O A O GEIZHIK4 D LB D)

TEAR—ERAR T (AT A REAR SUR B K UNEAT AT RERECEIRR SR B ) o GERNERIAE 5
kD)

TR (A TEAERRUIC BT 2 BUEDLRE) off GElidhlke Lk b)
ER—ERARE (B FEAERAICE T 2 BEDLHE) off GEIZA7 0 LBY)
FHoAEGEIC LD B MAEERAITON GEMITHIHE 8 oLy, AL, FHIHIZKT
% SRRSO D BRI 30,000,000 Bk & L, £ OHPHAN T, RERFFR D EEZOTEIR
W OZ DM OTGEIR 2R L, ZOMOREFHLE HHOETRET D)

The Chairman hereby made the proposal that a director of the Company shall propose the matters to be
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resolved at the extraordinary general meeting of shareholders as follows. The Chairman continued to

explain the details thereof. After presenting these details, the proposal was put to a vote in the meeting,

and it was approved unanimously by all attending directors with no objection from the statutory auditors.

Matters to be Resolved:

(i) Reduction of the amount of the capital and capital reserve (See Exhibit 4 for details)

(ii)) Partial amendment to the Articles of Incorporation (Increase in the total number of authorized
shares and the total number of authorized shares in a class) (See Exhibit 5 for details)

(iii) Partial amendment to the Articles of Incorporation (Amendment to provisions concerning Class A
Shares) (See Exhibit 6 for details)

(iv) Partial amendment to the Articles of Incorporation (Amendment to provisions concerning Class B
Shares) (See Exhibit 7 for details)

(v) Issuance of Class B Shares by way of third-party allotment (See Exhibit 8 for details. The
maximum number of shares to be offered in the that Exhibit shall be 30,000,000 shares, and within
this limit, the Representative Director shall determine the number of shares and other undecided

matters in consideration of investor demand and other market conditions.)
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Resolution No. 4: The execution of the Purchase Agreements regarding the Class B shares.
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The Chairman proposed that the Company shall, with each allottee specified in Exhibit 8 “Terms and
Conditions for Issuance of Class B Shares”, enter into the Purchase Agreement (individually or
collectively, the “Purchase Agreement” ) in the form submitted to this meeting of the Company’s Board
of Directors; and that the Representative Director be authorized to carry out all acts necessary for
entering into each of the Purchase Agreements, and to decide on any matters incidental thereto. The
Chairman provided a detailed explanation. Thereafter, the proposal was put to a vote and was approved
unanimously by all attending directors without objection, and no dissenting opinion was expressed by
the statutory auditors.
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The chairperson declared that the discussion on all agenda items for the day was completed and closed
the meeting at 10:17 a.m. of the same day.
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To make clear the matters discussed and resolved as written above, these minutes have been prepared,
and the director and auditor attendees have signed their names and affixed their seals hereto.
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Director Benjamin Tsai
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Director Mark Yusko
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Director Richard Kincaid
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Auditor (Regularly Working and Outside) Masaya Takakuwa
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Auditor (Outside) Toshiaki Ohashi
Btk (+E44) PR SRR

Auditor (Outside) Shiho Boda
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