24
2025 11 11
23 ( 2025 2025
SMS CO., LTD.

11
03-6721-2400 ()

11
03-6721-2400 ()
( )
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22 23 29
2024 2025 2024
2024 30 2025 30 2025 31
31,842 33,475 60,952
4,926 5,750 8,357
3,670 4,992 6,054
6,799 3,066 8,682
45,525 43,975 47,319
75,718 74,113 76,540
42.84 60.29 70.96
42.83 60.29 70.95
59.7 59.0 61.5
6,384 6,880 5,806
1,885 2,338 4,071
6,617 5,745 4,148
15,601 13,802 15,253

2127




EDINETOOOO

00000000000 mO(E0s697)

oOoood

2024 2025
2024 30 2025 30
31,842 33,475 1,632 5.1%
3,574 4,391 817 22.9%
4,926 5,750 823 16.7%
3,670 4,992 1,322 36.0%
/
65 2025 3,619 29
3,900 2040 35
15 64 2000 68 2040 55
/
/
2040 2018 32
2022 57
/
2040 2018 1.6
190
2018 2.1 2040 1.6

3/27



25

4127

2040

57

EDINETOOOO
00000000000 mO(E0s697)
oOoood

2026 2022



40

APAC

5/27

ICT

APAC

EDINETOOOO
00000000000 mO(E0s697)
oOoood

27

M&A

APAC



EDINETOOOO
00000000000 mO(E0s697)
oOoood

33,475 5.1
4,391
22.9
5,750 16.7
4,992 36.0
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2025
Al ICT loT
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2024 30 2025 30
20,657 21,691 1,033 5.0%
10,330 11,042 712 6.9%
10,327 10,648 321 3.1%
5,770 6,591 820 14.2%
3,879 3,418 461 11.9%
1,535 1,774 239 15.6%
31,842 33,475 1,632 5.1%
21,691 5.0
/
6,591 14.2
3,418 11.9
ICT
1,774 15.6
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74,113 2,427
30,138 916
43,975 3,343
13,802 1,450
6,880 6,384
5,745
MIMS 1,664 476
1,108
2,338 1,885
1,899
5,745 6,617
1,700
3,999 2,420
950
173
4,701
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100
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21
2025
37
2,370
237,000
1,462.5
2028
2033 30
1,462.5
731.25
2025 24
X
X
X
X
1,462.5 100
47,200
17
2028 a d

a 8,355 20
b 8,937 50
c 9,547 70
d 10,847 100
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2025
87,561,600 2,551 2,526
2025 30
2025 30
)
15,373,618 18.73
10,441,600 12.72
AIR
STATE STREET BANK AND TRUST COMPANY [ ONE CONGRESS STREET, SUITE 1, BOSTON,
505001 MASSACHUSETTS U.S.A. 5,001,984 6.20
15
12 4,415,000 5.37
190 ELGIN AVENUE, GEORGE TOWN, GRAND
MISAKI ENGAGEMENT MASTER FUND CAYMAN, KY 1-9005, CAYMAN ISLANDS
. _ 3,897,000 4.74
United Kingdom
11
27 2,404,000 2.92
STATE STREET BANK AND TRUST COMPANY [ ONE CONGRESS STREET, SUITE 1, BOSTON,
505103 MASSACHUSETTS U.S.A.
2,354,100 2.86
15
240 GREENWICH STREET, NEW YORK, NEW
BNYM AS AGT/CLTS 10 PERCENT YORK 10286 U.S.A.
2,177,080 2.65
240 GREENWICH STREET, NEW YORK, NEW
BNYM AS AGT/CLTS NON TREATY JASDEC YORK 10286 U.S.A.
1,827,040 2.22
240 GREENWICH STREET, NEW YORK, NY
THE BANK OF NEW YORK MELLON 140040
10286, U.S.A.
1,468,451 1.78
15
49,449,873 60.24
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2025 30 5,481,151
(Lazard Asset Management LLC) 2024 11
2024 10 31
2025 30
4,394,939 5.02
(Lazard Asset Management LLC) 30
NOMURA INTERNATIONAL PLC
2025 10 21 2025 10 15
2025 30
1 Angel Lane, London EC4R
. ) 140,249 0.16
3AB, United Kingdom
NOMURA INTERNATIONAL PLC
3,576,100 4.08
(Wasatch Advisors, LP) 2025 10 21
2025 10 15 2025
30
505 Wakara Way, 3rd Floor,
- Salt Lake City, UT 84108, 4,446,551 5.08
(Wasatch Advisors, LP) US.A
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2025 30
5,481,100
82,054,200 820,542
26,300
87,561,600
820,542
2025 30
5,481,100 5,481,100 6.25
5,481,100 5,481,100 6.25
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(2025 31 ) (2025 30 )
16,175 14,986
8,887 8,433
89 85
28 24
12,516 14,117
1,285 1,316
46 60
366 344
38,664 38,679
1,295 1,322
641 637
654 685
1,193 1,193
978 985
215 207
13 12
12 11
0 1
872 427
554 214
317 213
1,187 1,107
9,701 8,533
7,028 7,415
13,176 12,062
935 700
0 0
30,841 28,712
2,875 2,225
1,437 1,892
1,533 1,496
5,846 5,614
37,876 35,434
76,540 74,113
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(2025 31 ) (2025 30 )

423 223
3,500 5,200
1,901 1,901

11,875 11,846

861 1,063
1,295 1,461

824 915
1,483 1,739

184 223
1,042 1,002

128 65

469 502

23,990 26,145
2,350 1,400

236 222
2,467 2,220

174 147

2 2
5,231 3,992
29,221 30,138
2,551 2,551
262 261
43,430 46,002
5,713 9,711
40,531 39,103

229 203
6,328 4,428
6,558 4,631

229 240

47,319 43,975
76,540 74,113
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2024 2025
2024 30 ) 2025 30 )

31,842 33,475

3,380 3,521

28,461 29,953

24,886 25,561

3,574 4,391

1,359 1,457

60 74

1,419 1,531

15 99

43 60

8 13

68 173

4,926 5,750

0 0

0 0

25 2

38 2

64 4

4,862 5,745

1,101 752

3,670 4,992

3,670 4,992
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3,670 4,992
3,239 1,878

110 48
3,129 1,926
6,799 3,066
6,799 3,066
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2024 30 ) 2025 30 )
4,862 5,745
1,327 1,664
564 476
25 2
365 601
8 7
0 9
19 4
15 99
43 60
230 200
126 109
1,826 1,654
193 50
175 371
2,512 24
419 424
7,547 8,014
28 33
46 59
1,145 1,108
6,384 6,880
9 294
209 144
1,666 1,899
0 0
1,885 2,338
1,700
950 950
77 82
6 6
3,915 3,999
54 0
1,734 2,420
6,617 5,745
354 245
1,763 1,450
17,365 15,253
15,601 13,802
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2024 2025
2024 30 2025 30
8,735 8,807
6,479 7,058
1,719 1,841
564 476
1,327 1,664
1,496 1,501
1,099 1,146
838 871
19 19
45 24
2024 2025
2024 30 2025 30
16,551 14,986
949 1,183
15,601 13,802
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2025 2025 30
2025 20
2,421 28.5 | 2025 31 2025 23
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10,330 10,327 5,770 1,535 27,963
3,879 3,879

10,330 10,327 5,770 3,879 1,535 31,842

10,330 10,327 5,770 3,879 1,535 31,842

2025 2025 30

11,042 10,648 6,591 1,774 30,057
3,418 3,418

11,042 10,648 6,591 3,418 1,774 33,475

11,042 10,648 6,591 3,418 1,774 33,475
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42 84 60 29
3,670 4,992
3,670 4,992
85,678,059 82,810,349
42 83 60 29
20,761.00 2,164.00
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