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147,353,000 99.50)
( ) — 747,547 0.50
( ) 148,100,547 100.00]

1
16 (2006 3 9 ) 124,406,089 126,154,570, 14,230 14,430
17 (017 3 9 ) 124,770,643 126,047,958 13,675 13,815
18 (2018 3 9 ) 124,914,677, 126,369,097, 13,742 13,902
19 (2019 3 11 ) 130,384,007, 131,714,904 13,715 13,855
20 (020 3 9 ) 134,809,562 137,169,069 13,712 13,952
21 (021 3 9 ) 137,393,084 139,215,170, 14,327 14,517
22 (022 3 9) 123,797,827, 124,239,783 14,006 14,056
23 (023 3 9 ) 116,900,421, 117,653,293 13,975 14,065
24 (2024 3 11 ) 130,827,634 133,107,682 15,492 15,762
25 (2025 3 10 ) 142,073,892 143,738,365 15,364 15,544
2024 9 136,373,147, — 15,606 —
10 142,240,193 — 16,194 —
11 139,622,119 — 15,840 —
12 144,482,256, — 16,310 —
2025 1 172,391,338 — 15,961 —
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168,375,620 15,641 —
146,628,003 15,613 —
143,289,005 15,327 —
139,765,264 15,416 —
143,281,295 15,779 —
145,523,246 16,024 —
145,231,714 15,985 —
148,100,547 16,251 —

1
16 2015 10 2016 9 200
17 2016 10 2017 9 140
18 2017 10 2018 9 160,
19 2018 10 2019 11 140
20 2019 12 2020 9 240
21 2020 10 2021 9 190
22 2021 10 2022 9 50
23 2022 10 2023 9 90
24 2023 10 2024 11 270
25 2024 12 2025 10 180
16 2015 10 2016 9 5.87
17 2016 10 2017 9 2.92
18 2017 10 2018 9 1.66
19 2018 10 2019 11 0.82
20 2019 12 2020 9 1.73
21 2020 10 2021 9 5.87
22 2021 10 2022 9 1.89
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23 2022 10 2023 9 0.42

24 2023 10 2024 11 12.79

25 2024 12 2025 10 0.34

26 2025 11 2025 10 5.10
)
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491,907,638 38.18
143,352,874 11.13
86,227,819 6.69
85,934,420 6.67
85,269,160 6.62
72,584,115 5.63
40,666,951 3.16
38,630,885 3.00
17,562,386 1.36
17,133,972 1.33
16,511,662 1.28
7,598,100 0.59
7,366,681 0.57
6,590,386 0.51
5,202,617 0.40
4,875,691 0.38
3,467,417 0.27
2,566,637 0.20
2,539,608 0.20
1,850,916 0.14
1,137,839,935 88.32
29,850,609 2.32
29,546,725 2.29
17,959,941 1.39
17,621,470 1.37
14,718,277 1.14
11,852,039 0.92
121,549,061 9.43
28,984,784 2.25
1,288,373,780 100.00
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16 2015 10 2016 9 14,374,543 9,785,237
17 2016 10 2017 9 10,422,935 6,610,162
18 2017 10 2018 9 10,497,707 10,833,260
19 2018 10 2019 11 18,736,033 14,573,177
20 2019 12 2020 9 14,485,755 11,237,076
21 2020 10 2021 9 13,044,061 15,457,593
22 2021 10 2022 9 13,081,502 20,589,399
23 2022 10 2023 9 7,656,956 12,395,885
24 2023 10 2024 11 7,006,392 6,212,601
25 2024 12 2025 10 28,790,582 20,766,107
26 2025 11 2025 10 3,477,090 5,098,709

6/36



10

284

307

193

EY

7/36

EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

38 59
12 133

26 2025 3 11 2025 9



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

25 26
2025 3 10 2025 9 10

3,210,607 1,641,280
141,368,359 145,895,244
39 20
144,579,005 147,536,544
144,579,005 147,536,544

1,664,473
2,478 5,798
39,729 39,828
794,514 796,547
3,919 3,913
2,505,113 846,086
2,505,113 846,086
92,470,727 90,849,108
49,603,165 55,841,350
11,403,834 10,788,670
142,073,892 146,690,458
142,073,892 146,690,458
144,579,005 147,536,544
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3,772 3,913
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639,123 7,089,191
639,123 7,089,191
639,123 7,089,191
160,644 56,124
46,381,382 49,603,165
3,512,282 1,940,840
3,512,282 1,940,840
1,401,230 2,735,722
1,401,230 2,735,722
47,692,667 55,841,350
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840,035
15,462,977
1,125,433,986
120,446,183
1,143,804
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1557,378 1507,278
1241,461 1163,332
- 5,198
798,839 675,809
241,134 184,197
2,431 -
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3,966 1,913
300,000 300,000
3,658 1,624
474,192 505,299
6,588 -
788,405 808,836
1,830,811 1,668,843
13,244,698 13,695,236
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660,443 660,443
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9,701,848 9,639,547
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2,510,105 2,378,824
59,261 21,832
12,000 12,000
11,015,136 11,235,478
2,517,590 2,660,380
41,242 36,916
1,000 450
2,550,720 2,547,977
1,131,594 1,225,558
1,419,125 1,322,418
484,829 494,351
136,903 121,497
17,625 15,212
100,775 86,903
10,503 11,119
7,999 8,261
0 0
5,732,285 5,861,573
2,200,486 2,198,223
93,407 102,855
1,645,768 1,587,532
429,004 475,077
32,306 32,758
191,394 157,354
347,614 354,122
41,992 35,350
2,434 3,048
23,204 39,333
20,599 18,859
77,990 77,795
446,030 444,213
169,112 42,092
199,671 206,057
514,821 507,633
71,350 68,448
3,968,479 4,152,535
1,314,371 1,221,369

18/36



EDINETOOOO

000000000000 0O0000O0O(E12448)

OOoooooooooooooood

2023 4 1 2024 4 1
2024 3 31 2025 3 31

98 5,793

41 160

330 128

15,008 15,155

1,095 1,798

3,663 10,036

- 7

215 173

766 524

2,125 268

3,107 973

1,314,926 1,230,432

- 214,968

1,314,926 1,215,464

331,791 329,874

70,102 34,874

401,893 364,748

913,033 850,715

19/36



EDINETOOOO

000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2023 4 1 2024 3 31

1,000,000 660,443 2,854,339 3,514,783
1,000,000 660,443 2,854,339 3,514,783
83,040 3,092,001 1,506,551 4,681,593 9,196,377
407,562 407,562 407,562
913,033 913,033 913,033
- - 505,471 505,471 505,471
83,040 3,092,001 2,012,023 5,187,064 9,701,848

395 395 9,195,981

407,562

913,033

371 371 371

371 371 505,842

23 23 9,701,824

20/36



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2024 4 1 2025 3 31
1,000,000 660,443 2,854,339 3,514,783
1,000,000 660,443 2,854,339 3,514,783

83,040 3,092,001 2,012,023 5,187,064 9,701,848

913,016 913,016 913,016
850,715 850,715 850,715
- - 62,300 62,300 62,300

83,040 3,092,001 1,949,722 5,124,763 9,639,547

23 23 9,701,824
913,016
850,715
36 36 36
36 36 62,337
59 59 9,639,487

21/36



EDINETOOOO
000000000000 0O0000O0O(E12448)

OOoooooooooooooood

18
20

5
2024 3 31 2025 3 31
167,991 218,091
326,602 398,589
2023 4 1 2024 4 1
2024 3 31 2025 3 31
2,098 2,155

14,968

2025 1 14

22/36



EDINETOOOO

000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2023 4 1 2024 3 31
18,887 - - 18,887
1
2023 6 29 2023 2023
407,562,573 21,579 00 3 31 6 29
1
2024 6 27 2024 2024
913,016,467 48,341 00 3 31 6 27
2024 4 1 2025 3 31
18,887 - - 18,887
1
2024 6 27 2024 2024
913,016,467 48,341 00 3 31 6 27
1
2025 6 27 2025 2025
850,708,254 45,042 00 3 31 6 27

23/36



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2023 4 1 2024 4 1
2024 3 31 2025 3 31
476,805 455,285
158,935 1,965,429
635,740 2,420,715
2024 3 31
3,966 3,966 -
300,000 270,690 29,309
303,966 274,656 29,309
2025 3 31
1,913 1,913 -
300,000 253,900 46,099
301,913 255,813 46,099

24/36



EDINETOOOO

000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2024 3 31
- 3,008
300,000 -
300,000 3,008
2025 3 31
- 970
- 300,000
- 300,970
3
1
2024 3 31
2
3,966 - 3,966
3,966 - 3,966
2025 3 31
2
1,913 - 1,913
1,913 - 1,913

25/36



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2024 3 31
1 2 3
- - 270,690 270,690
- - 270,690 270,690
2025 3 31
1 2 3
- - 253,900 253,900
- - 253,900 253,900
3
2024 3 31
) 1,211 1,000 211
1,211 1,000 211
) 2,755 3,000 245
2,755 3,000 245
3,966 4,000 33

26/36



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2025 3 31
C - : -
( ) 1,913 2,000 87
1,913 2,000 87
1,913 2,000 87
2023 4 1 2024 3 31
2024 4 1 2025 3 31
C ) C ) C )
( ) 992 - 7
2023 4 1 2024 3 31
231,980
169,112
73,100

474,192

27136



817,801

1,292,266

474,465
273

474,192

474,192

474,192

2024 4 1

2025 3 31

169,112

474,192
42,092

73,199

505,299

784,075

1,289,647

505,572
273

505,299

505,299

505,299

28/36

42,092

EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2024 3 31 2025 3 31

58,605 60,357

18,407 12,282

70,124 72,340

88,151 72,897

10,592 -

30,106 36,191

275,987 254,068

70,124 72,340

205,863 181,728

54,076 50,727

145,197 159,270

199,274 209,997

6,588 28,269

100 5
5 69
2025 3 31 2026 4 1
30.62% 2026 4 1
31.52% 1,579
5,862 4,283

29/36

0.214



EDINETOOOO

000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2023 4 1 2024 4 1
2024 3 31 2025 3 31
228,527 229,016
489 490
229,016 229,506
4.
2023 4 1 2024 3 31
( ) | ( ( ) | ( )
8,393,214 40,555 2,510,105 59,261 12,000 | 11,015,136
90
90
10
2024 4 1 2025 3 31
( ) | ( ) | ( ) )
8,777,428 45,394 2,378,824 21,832 12,000 11,235,478

30/36



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

90
90
10
]
2023 4 2024 3 31
2024 4 2025 3 31
]
2023 4 2024 3 31
2024 4 2025 3 31
]
2023 4 2024 3 31
2024 4 2025 3 31
2023 4 1 2024 3 31
¢ ) ’ C ) C )
523,182 299,061
50,000
2-1-1 100
592,043 204,453

31/36



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2024 4 1 2025 3 31
. ) C )
503,648 268,290
2-1-1 100
648,559 230,821
2023 4 1 2024 4 1
2024 3 31 2025 3 31
513,677 38 510,376 85
48,341 91 45,042 38
1

2024 3 31 2025 3 31
9,701,824 9,639,487
9,701,824 9,639,487
18,887 18,887
18,887 18,887

2023 4 1 2024 4 1

2024 3 31 2025 3 31
913,033 850,715
913,033 850,715
18,887 18,887

32/36




2025

31

39

193

33/36

2025

EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2025

2024

31



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2 XBRL

34/36



EY

35/36

EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2 XBRL

36/36



	表紙
	本文
	１ファンドの運用状況
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２設定及び解約の実績
	３ファンドの経理状況
	明治安田外国債券ファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	４委託会社等の概況
	（１）資本金の額
	（２）事業の内容及び営業の状況
	（３）その他

	５委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	監査報告書

