EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 11

2025 2025

03-3212-3411

1/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 8 29
5,907,268,217 99.64
_ 21,384,448 0.36
( ) 5,928,652, 665 100.00
4,050,625,610 68.57
524,934,953 8.89
269,083,172 4.56
206,041,077 3.49
182,806,132 3.09
175,000,949 2.96
132,990,261 2.25
108,303,030 1.83
79,451,636 1.34
28,529,249 0.48
5,757,766,069 97.47
— 149,554,095 2.53
( ) 5,907,320,164 100.00
2025 8
1
2025 2 4,016 — 9,709 —
3 4,941 — 9,533 —
4 5,203 — 9,282 —
5 5,814 — 9,789 —
6 5,154 — 10,054 —
7 5,599 — 10,380 —
8 5,928 — 10,538 —

2143



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 2 7 2025 8 6 —

2025 2 7 2025 8 6 3.33
x 100

6,614,091,081 1,168,185,600

3/43



2025

8

284

6

307

193

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

38 59
12 133

1 2025 2 7
PwC Japan

4/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 8 6

69,232,445
5,599,458,678
663

5,668,691,786

5,668,691,786

504,729
39,846,754
1,297,589

41,649,072

41,649,072

5,445,905,481

181,137,233

5,627,042,714

5,627,042,714

5,668,691,786

5/43



(

)

2025
2025

2 7
8 6

55,175
326,854,124

326,909,299

504,729
39,846,754
1,297,589

41,649,072

285,260,227

285,260,227

285,260,227

21,023,164

21,874,072
21,874,072
104,973,902

104,973,902

181,137,233

6/43

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

1
2025 8 6
1,939,404,008
4,674,687,073
1,168,185,600
5,445,905,481
1
2025 2 7
2025 8 6
1
2025 2 7
2025 8 6
1
2025 8 6
1.0333
10,333

7/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 8 6

93,669,312
55,138,855
5,445,148,457
58,975,252
2,791,140

528
5,655,723,544
5,655,723,544

56,117,051
56,117,051
56,117,051

5,375,824,384

223,782,109
5,599,606,493
5,599,606,493
5,655,723,544

12 133 60 61

2025 8 6

8/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

1,929,706,987
4,564,859,166
1,118,741,769
5,375,824,384

5,375,824,384

5,375,824,384

2025
2025

2
8

7

2025

8

6

1.0416

10,416

9/43



)
2025
20,000 ( 10,000
1,563 ( 800
)
(
2025
)
114 3,025,659,684,241
47 191,497,060,174
161 3,217,156,744,415

)

10/43

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood



) 2
52 )
282
193 2 1 40
PwC Japan
193 2 1 41

30 ) PwC Japan

11/43

306

(2024

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

59
( 19
2024 12 31 )
(2025 2025



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

)
)
39 40
(2023 12 31 ) (2024 12 31 )
4,666,659 3,981,558
126,533 113,778
4,065,704 4,603,057
721,021 449,566
5,169 357,088
97,957 208,806
9,683,045 9,713,857
701,375 637,774
316,387 287,731
1,017,763 925,506
1,120 1,024
1,120 1,024
5,249 6,112
457,872 457,872
- 64,485
841,977 758,163
1,305,099 1,286,633
2,323,982 2,213,164
12,007,028 11,927,021
)
39 40
(2023 12 31 ) (2024 12 31 )
38,498 41,509
2,277,264 2,596,736
1,292,786 870,205
127,909 78,368
747,382 761,094
292,106 169,568
4,775,948 4,517,482

12/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2,400,000 2,400,000
48,522 -
143,134 143,134
2,591,656 2,543,134
7,367,605 7,060,616
200,000 200,000
50,000 50,000
4,387,446 4,613,829
4,387,446 4,613,829
4,437,446 4,663,829
4,637,446 4,863,829
1,976 2,575
1,976 2,575
4,639,422 4,866,405
12,007,028 11,927,021
)
( )
39 40
( 2023 2024
2023 12 31 ) 2024 12 31 )
25,077,821 25,459,296
2,015,541 1,646,887
27,093,363 27,106,183
15,941,070 15,935,791
395,671 345,894
240,633 263,552
3,231,924 3,645,972
490,503 500,972
110,376 121,435
134,442 116,889
20,028 18,382
2,377 2,249
4,406 3,784
20,571,434 20,954,925
89,647 89,742

13/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2,379,240 2,405,723
458,860 433,673
584,824 619,851
107,033 107,267
100,655 87,827
559,420 560,566
99,708 78,885
144,916 151,690
24,548 37,668
48,429 47,872
46,348 52,754
261,071 297,958
4,904,705 4,971,481
1,617,223 1,179,775
21 4
50 23
245 335
23,992 -
859 1,737
25,169 2,100
48,411 57,706
- 63,739
201 2,827
48,613 124,272
1,593,779 1,057,603
1,593,779 1,057,603
393,274 247,510
89,237 83,550
482,512 331,060
1,111,266 726,542
39 ( 2023 2023 12 31 )
( )
200,000{50,000| 4,276,499 4,326,499 4,526,499 1,341 1,341 4,527,840
- - 1,000,320 1,000,320 1,000,320 - - 1,000,320
- - 1,111,266 1,111,266/ 1,111,266 - - 1,111,266

14/43



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoodnonon

) - - - - - 635 635 635
- - 110,946| 110,946 110,946 635 635 111,581
200,000(50,000] 4,387,446| 4,437,446 4,637,446 1,976 1,976| 4,639,422
40 (2024 2024 12 31 )
( )
200,000| 50,000 4,387,446| 4,437,446| 4,637,446| 1,976 1,976| 4,639,422
- -|  500,160| 500,160/ 500,160 - -| 500,160
- -|  726,542| 726,542| 726,542 - -| 726,542
) - - - - - 599 599 599
- -|  226,382| 226,382| 226,382 599 599| 226,981
200,000| 50,000 4,613,829| 4,663,829 4,863,829| 2,575 2,575| 4,866,405
)
(
)
) ( )
10 18
20
) ( )
« )
)
)

15/43




EDINETOOOO
00000000000 0O(EL10439)

Ooooodooddoonnonon

)

)

)
( )
( )

34 2024 13
33 2024 13
a
IFRS 16 IFRS 16
IFRS 16
IFRS 16
Q@
2028
G
( )
39 40
(2023 12 31 ) (2024 12 31 )
173,122 239,394
241,701 311,890

( )

16/43



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoonnonod

39 40
2023 2024
2023 12 31 2024 12 31
48,411 57,706
(
39 (2023 2023 12 31
39 39 39 39
) ) ) )
800 - 800
763 - 763
1,563 - 1,563
)
512,000 640,000
2023 6 21 2023 3 31 |2023 6 22
488,320 640,000
)
40 (2024 2024 12 31
40 40 40 40
) ) ) )
800 - 800
763 - 763
1,563 - 1,563
)
256,000 320,000
2024 6 18 2024 3 31 |2024 6 25
244,160 320,000

17/43




(

(

(

(

)
)
39 (2023 2023 12 31 )
)
421,323
848,958
1,270,281
40 (2024 2024 12 31 )
)
421,323
427,634
848,958
)
39 (2023 2023 12 31 )
)
(
)
10
)

18/43

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood



EDINETOOOO

00000000000 0O(EL10439)
OOoooooooooooooood

2023 12 31

« )
5,249 5,249 i
5,249 5,249 -
2,400,000 2,380,800 19,199
2,400,000 2,380,800 19,199

)

)
« )
4,666,659 - -
4,065,704 - -

)
« )
- - 1,200,000 1,200,000

)
« )
5,249 - 5,249
5,249 - 5,249
)

« )
2,380,800 - 2,380,800
2,380,800 - 2,380,800

)

19/43



EDINETOOOO

00000000000 0O(EL10439)
OOoooooooooooooood

40 (2024 2024 12 31 )
)
( )
()
)
2024 12 31
« )
6,112 6,112 -
6,112 6,112 -
2,400,000 2,389,566 10,433
2,400,000 2,389,566 10,433
)
)
« D
3,981,558 - -
4,603,057 - -

20/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

)

« D
- 1,200,000 1,200,000

)
« D
6,112 6,112
6,112 6,112

)
« )
2,389,566 - 2,389,566
2,389,566 - 2,389,566

)
)
39 (2023 12 31 )

« D
2,300 5,152 2,852
2,300 5,152 2,852
100 96 3
100 96 3
2,400 5,249 2,849

21/43




EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

( 2023 2023 12 31 )
« )
250 50 -
250 50 -
40 (2024 12 31 )
« )
2,400 6,112 3,712
2,400 6,112 3,712
2,400 6,112 3,712
(2024 2024 12 31 )
« )
123 23 -
123 23 -
)
39 (2023 2023 12 31 )
40 (2024 2024 12 31 )
)
39 (2023 2023 12 31 )
)
(G
1,442,249
67,706
11,179
520
61,689
1,459,967

22/43




)

(

1,282,
12,
88,
90,
61,

)
013
820
035
266
689

1,411,

446

()

(

1,459,
1,411,

)
967

446

48,

522

)

(

67,
11,
12,
87,

)
706

179
820
514

21,

448

)

100.

00%

100.

00%

)

()

0.90%
1.00%

121,157

40 (2024 2024 12 31 )

)

23/43

(

1,459,
70,

)
967

597

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood



(

(

(

(

(

12,
15,
190,

EDINETOOOO

00000000000 0O(EL10439)
OOoooooooooooooood

663
530
797

1,336,

900

)

(

1,411,
14,
86,
80,

190,

)
446
114
241
381
797

1,401,

386

)

(

1,336,
1,401,

)
900

386

64,

485

)

(

70,
12,
14,
101,

)
597

663
114
772

32,

625

)

100.

00%

100.

00%

(

)

)

1.40%

1.00%

111,511

39
(2023 12 31

)

40
(2024 12 31

)

24143



EDINETOOOO

00000000000 0O(EL10439)
Ooooodooddoonnonon

375,083 306,671
12,706 9,132
27,937 32,651
241,667 233,047
58,921 97,564
20,103 27,797
29,011 19,602
77,418 32,832
842,850 759,299
872 1,136
872 1,136
C ) 841,977 758,163
39 40
(2023 12 31 ) (2024 12 31 )
30.62% 30.62%
) C )
1.23% 1.99%
0.24% 0.36%
1.57% 2.12%
0.24% 0.46%
30.27% 31.30%
)
39 (2023 12 31 )
)
)
)
0
)
10 0.96
143,023
111
143,134

25/43



EDINETOOOO

00000000000 0O(EL10439)
OOoooooooooooooood

40 (2024 12 31 )
)
)
)
0
)
10 0.96
143,134
143,134
)
39 (2023 2023 12 31 )
« D
25,077,821 - 25,077,821
381,029 14,802 395,831
1,619,709 - 1,619,709
27,078,561 14,802 27,093,363
( )
40 (2024 2024 12 31 )
« D
25,459,296 - 25,459,296
349,648 - 349,648
1,297,238 - 1,297,238
27,106,183 - 27,106,183
( )
)
39 (2023 2023 12 31 )

26/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

(

)

25,077,821 395,831 1,619,709

27,093,363

(

(

(

)

)

40

)

(

10

2024

90

90

2024 12 31 )

25,459,296 349,648 1,297,238

27,106,183

(

(

(

)

)

39

)

(

10

2023

90

90

2023 12 31 )

27143




EDINETOOOO
00000000000 0O(EL10439)

Ooooodooddooddonn

C ) « )
2,400,000 2,400,000
CHF40,000,000 100%
48,411 13,086
)
« ) « )
2,570,652 414,839
CHF21,000,000
350,844 173,013
GBP45,000,000 660,212 207,534
CHF90, 000,000 525,716 133,319
«
«c )
«
«c
)
(
)
40 ( 2024 2024 12 31 )
()

28/43



EDINETOOOO

00000000000 0O(EL10439)

Ooooodooddooddonn

C D «
- 2,400,000
CHF40,000,000 100%
57,706 13,086
)
« « D
3,054,699 249,030
CHF21,000,000
356,061 356,061
CHF90,000,000 543,895 131,808
C )
C )
C )
C )
C D
)
(
)
39 40
2023 2024
2023 12 31 2024 12 31
) 5,677,237 19 «C ) 5,960,964 84
) 710,983 28 «C ) 464,838 76
1,111,266 726,542

29/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

1,111,266 726,542
1,563 1,563
800 800
763 763
97,633

30/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

41
2025 30

4,277,939
4,684,747
451,895
373,392
232,906
10,020,881

604,579
251,011
855,590

976

6,133
457,872
31,211
575,264
1,070,481
1,927,048
11,947,929

59,570
3,848,222
73,526
406,079
120,888
4,508,287

2,400,000

143,134
2,543,134
7,051,421

200,000

31/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

)

50,000

4,643,986

4,693,986

4,893,986

2,520

2,520

4,896,507

11,947,929

41
2025
2025

30

)

41

(

2025

2025

30 )

12,442,014
913,965

13,355,980

12,549,665

806,314

1,241
54,556

752,998

752,998

39,758
182,923

530,317

200,000

50,000

4,613,829

4,663,829

4,863,829

2,575

2,575

4,866,405

500,160

500,160

500,160

500,160

530,317

530,317

530,317

530,317

54

54

54

30,157

30,157

30,157

54

54

30,102

32/43




EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoodnonod

200,000 50,000 4,643,986| 4,693,986| 4,893,986 2,520 2,520 4,896,507
41
2025
2025 30
)
(
)
) ( )
10 18
20
) ( )
« )
)
)
)
)
)
41
(2025 30 )

33/43



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoonnonon

272,589
354,415
( )
41
2025
2025 30
75,721
48
28,537
( )
41 ( 2025 2025 30 )
M 41 41 41
) ) ) )
800 - - 800
763 - - 763
1,563 - - 1,563
)
1
256,000 320,000
2025 5 28 2025 3 31 2025 6 2
A 244,160 320,000
)
)
)
1 ( 2025 2025 30 )
408,031
230,264
638,296
( )
41 (2025 30 )

34/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 30
« )
6,133 6,133 -
6,133 6,133 -
2,400,000 2,379,481 20,518
2,400,000 2,379,481 20,518
)
)
«C )
6,133 6,133
6,133 6,133
)
« D
2,379,481 2,379,481
2,379,481 2,379,481
)
(
41 (2025 30
«C )

35/43




EDINETOOOO

00000000000 0O(EL10439)

Ooooodooddoonnonod

36/43

6,133 2,500 3,633
6,133 2,500 3,633
6,133 2,500 3,633
( )
4 (2025 30 )
(
4 (2025 30 )
143,134
143,134
(
4 2025 2025 30 )
« )
12,442,014 - 12,442,014
140,982 - 140,982
772,983 - 772,983
13,355,980 - 13,355,980
(
4 2025 2025 30 )
4 2025 2025 30 )
)
12,442,014 140,982 772,983 13,355,980
)
<)



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

90

)
10
(
41
2025
2025 30
5,998,593 22
339,294 75
530,317
530,317
1,563
800
763
)
97,633
)

37/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

193

2024 12 31

PwC Japan

2 1
2024 1 1

38/43

2024 12

2025 3 14

31 40



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

(

)

39/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 9 10
PwC Japan
193 2 1
2025 1 1 2025 12 31 41 2025
1 2025 6 30
2025 6 30 2025 1 1
2025 6 30

40/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

(

)

41/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 10 17

PwC Japan
193 2 1
2025 2 7 2025 8 6
2025 8 6
2025 2 7 2025 8 6

42/43



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

43/43



	表紙
	本文
	１ファンドの運用状況
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２設定及び解約の実績
	３ファンドの経理状況
	(１)中間貸借対照表
	(２)中間損益及び剰余金計算書
	（３）中間注記表

	４委託会社等の概況
	(１)資本金の額
	(２)事業の内容及び営業の状況
	(３)その他

	５委託会社等の経理状況
	(１)貸借対照表
	(２)損益計算書
	(３)株主資本等変動計算書

	監査報告書

