Deutsche Bank

Director General of the Kanto Local Finance Bureau
Ministry of Finance of Japan

Dear Sirs,

Re: AMENDMENT TO SHELF REGISTRATION STATEMENT AND SUPPLEMENTAL DOCUMENT
TO SHELF REGISTRATION STATEMENT

As Counsels of Deutsche Bank Aktiengesellschaft, a corporation duly organized and validly existing under
the laws of the Federal Republic of Germany (the “Company™), we are rendering this opinion in connection
with the amendment to the shelf registration statement and attachments thereto (the “Amendment”) and the
supplemental document to the shelf registration statement and attachments thereto (the “Supplemental
Document”) filed or to be filed by the Company with the Director General of the Kanto Local Finance
Bureau in relation to the secondary distribution in Japan of Deutsche Bank AG JPY Callable Fixed Rates
Interest Notes due 25 September 2030 to be issued by the Company.

We have not made any investigation of the laws of any jurisdiction outside the Federal Republic of Germany,
and this opinion is confined solely to matters of the laws of the Federal Republic of Germany.

For the purpose of the opinion expressed herein, we have assumed that the Company has complied with the
requirements set forth under the Japanese law.

Based upon the foregoing, and having regard for such legal considerations as we have deemed relevant, we
are of the opinion that:

(i) the Company is a corporation validly existing under the laws of the Federal Republic of Germany;
and

(ii) the filing of the Amendment and the Supplemental Document by and on behalf of the Company with
the Director General of the Kanto Local Finance Bureau has been duly authorized by the Company
and is lawful under the laws of the Federal Republic of Germany.

This opinion is addressed to you and may only be relied upon by you in connection with the Amendment and
the Supplemental Document, and may not be relied upon by, or (except as required by applicable law), be
transmitted to, or filed with any other person, firm, company, or institution without our prior written consent,
provided that we understand that a signed copy of this opinion will be filed with the Director General of the
Kanto Local Finance Bureau as an attachment to the Supplemental Document and made available for public
inspection. This opinion is being rendered by the undersigned, in their capacity as employees of the
Company, acting as representatives of the Company. Consequently, this opinion is issued by the Company
and both of the undersigned shall have no personal liability hereunder.

3 September 2025

Deutsche Bank Aktiengesellschaft

Stefanie Lindemann Eﬁ Sabine Mehnert

Senior Counsel Senior Counsel

Chairman of the Supervisory Board: Alexander R. Wynaendts

Management Board: Christian Sewing (Chairman), James von Moltke, Fabrizio Campelli, Marcus Chromik, Bernd Leukert, Alexander von zur Mtihlen, Laura Padovani,
Claudio de Sanctis, Rebecca Short
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